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Ref: OIL/BM/BSE/2022-23/01
Date: 15" June, 2022

To,

Corporate Relationship Department,
Bombay Stock Exchange Limited

14" Floor, P.) Towers,

Dalal Street, Fort, Mumbai— 400 001.
Scrip Code: 521105 | Scrip: OLYMPTX

Subject: Rectification in the Outcome of the Board Meeting held on 30th May, 2022.

Dear Sir/Madam,

With reference to the above mentioned subject, we would like to inform you that we had submitted
Outcome for the Board Meeting held on 30th May, 2022 through the BSE Listing Centre, enclosing the
following documents:

I) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, a statement showing Audited Financial Results for the quarter and financial year ended on 31*
March, 2022.

2) Auditors Report on Audited Financial Results for the year ended on 31 March, 2022.

3) Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure
Requirements) (Amendments) Regulation, 2015 for unmodified Audit Report.

4) Pursuant to Regulation 30 of the Listing (Obligations & Disclosure Requirements) Regulations, 2015,
the re-appointment of Mr. Navin Kumar Pansari as Managing Director of the Company for a period of
5 years with effect from 23" July, 2022, subject to approval of the shareholders in ensuing Annual
General Meeting. The existing term of appointment of Mr. Navin Kumar Pansari expires on 22 July,
2022.

Due to inadvertent clerical error from our end, the tenure for re-appointment of Mr. Navin Kumar Pansari
as Managing Director was mentioned as 5 years instead of 3 years. Accordingly, his appointment period
was inadvertently mentioned as w.e.f. 23" July, 2022 to 22™ July, 2027 which shall now be revised to
w.e.f. 23" July, 2022 to 22" July, 2025 in “Annexure 1”.

Except above there are no other changes, therefore we submit hereby our revised Board Meeting
Outcome for the rectification with respect to the tenure for re-appointment of Managing Director from
existing tenure of 5 years to the revised tenure of 3 years. Further, disclosure as required under
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI Circular
No. CIR/CFD ICMD/4/2015 dated 9th September, 20L5 and under Regulation 36(3) of SEBI (Listing
Obligation and Disclosure Requirements), Regulations, 2015 in the respect of directors being appointed is
enclosed in “Annexure-1” and in “Annexure-1" the tenure is revised to w.e.f. 23" July, 2022 to 2™ July,
2025 as against existing tenure of w.e.f. 23 July, 2022 to 22" July, 2027.
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(2)

Kindly consider this Outcome as the revised & final outcome incorporating the above mentioned change
in tenure as 3 years in place of 5 years for re-appointment of Mr. Navin Kumar Pansari as Managing
Director of the Company and also change in tenure upto 22" July, 2025 as against tenure upto 22" July,
2027 only. Accordingly, we request the words 5 years should be read as 3 years and date of 22" July
2027 should be read as 22™ July 2025 in all the documents already submitted with the Bombay Stock

Exchange of India.

We confirm that there are no other changes, except the above mentioned change of tenure and date.

We request you to take the above revised outcome on record. Inconvenience caused is regretted.

Thanking You,

Navin Pansari
Chairman & Managing Director

Encl.: As stated above
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Olympia Industries Ltd.

Annexure 1

Disclosure as required under Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, SEBI Circular No. CIR/CFD ICMD/4/2015 dated 9" September,

2015 and under Regulation 35(3) of SEBI (Listing Obligation and Disclosure Requirements),

Regulations, 2015 in the respect of director being appointed.

a) A brief resume of the Director
Name of Director Mr. Navin Kumar Pansari
Date of Birth 29" January, 1961
DIN 00085711
Date of Re-appointment With effect from 23" July, 2022
Term of Re-appointment 23rd July, 2022 to 22nd July,
2025
Reason for Change Re-appointment of Mr. Navin
Kumar Pansari as Managing
Director of the Company on
expiration of current term.
Qualification B.Com, FCA, IIM (A)
b) Nature of his expertise in specific functional areas. Mr. Navin Pansari has 38 years
of experience in the Financial
Services, Marketing and
General Business Management.
c) Disclosure of relationships between directors inter-se There are no inter-se
relationship between the Board
of Directors of the Company.
d) Names of listed entities in which the person also holds the | None
directorship and the membership of Committees of the
board.
e) Shareholding in the Company 6,81,935 Equity Shares (11.32%)
f) Information as required pursuant to BSE Circular with Ref. | Mr. Navin Pansari is not
No. LIST/COMP/14/2018-19 debarred from holding the
office of director by virtue of
any SEBI order or any other
such authority.
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